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 TO: Participating GRH Lenders 
 
 FROM: Iowa's USDA, Rural Development Single Family Guaranteed Rural Housing Program 
  (GRH) – June 2006 
 

** PLEASE DISTRIBUTE TO ALL WHO UTILIZE THE GRH PROGRAM ** 
 
NEW NEWS 
 
June is HOMEOWNERSHIP MONTH. 

 
Join us during one of four opportunities for interactive discussion of the GRH program. 

June 6th – 14 ICN sites across Iowa 
June 8th – Iowa City 
June 14th – Harlan  
June 15th – Newton  

See attachments for further details. 
 

 
 

JUNE 2006 IS NATIONAL HOMEOWNERSHIP MONTH 
News Release by Under Secretary Thomas C. Dorr 

http://www.rurdev.usda.gov/rd/newsroom/2006/2006HomeownershipMo.html
 

 
 

Visit http://www.whitehouse.gov/news/releases/2006/05/20060524-6.html for 
National Homeownership Month, 2006  

A Proclamation by the President of the United States of America 
 

 
 

Five Star Commitment To Expand Rural Minority Homeownership 
  

 Lowering Fees To Reduce Barriers to Minority Homeownership 

 Doubling the Number of Self-Help Participants By 2010 

 Increasing Participation by Minority Lenders through Outreach 

 Promoting Credit Counseling and Homeownership Education 

 Monitoring Lending Activities to Ensure 10 Percent Increase In Minority Homeownership 

 
 
 
Iowa GRH Handbook Updates: 

 Exhibit H, original signatures are no longer required for 1980-21 
 
 

http://www.rurdev.usda.gov/rd/newsroom/2006/2006HomeownershipMo.html
http://www.whitehouse.gov/news/releases/2006/05/20060524-6.html


Public Notice -- Eligibility status of Grimes Corporation and adjacent rural areas, specifically, Jefferson 
Twp 80-81 N sections 20&29-32.  Also, Webster Twp.79N Sections 5&6 
 
The USDA, Rural Development Area Staff conducted a review of the Grimes Area and determined the area 
was no longer eligible for Rural Development Rural Housing Programs. 
 
The formal notice was given based upon CFR3550, Handbook 1.  This decision is effective April 24, 2006. 
 
 
PROCESSING 
Imaged signatures are now acceptable on form 1980-21, Request for Guarantee! 
 
Calculation of the 2.00% GRH fee has been an issue.  The GRH fee is calculated upon the loan amount 
rather than the purchase amount.  When loaning for the GRH fee, please note that the calculation is slightly 
different.  Examples: 
 $98,000 purchase price $98,000 
 $2,000 closing costs to be financed +  2,000
 GRH fee to be financed $100,000  / .98 =  
  $102,040.81 = Total Loan 
  GRH Fee = $2,040.81 
 
 $150,000 purchase price $150,000 * .02 = $3,000 
  GRH Fee = $3,000 
 
 
NEW ADMINISTRATIVE NOTICES (ANs) 
ANs for the last 12 months may be found at http://www.rurdev.usda.gov/regs/an_list.html. 
 
AN 4184 – GRH Lender Real Estate Owned Property Disposition Plans *servicing* 
The purpose of this AN is to clarify the provisions of RD Instruction 1980-D regarding the content and 
submission requirements for Single Family Housing Guaranteed Loan Program (SFHGLP) lender real estate 
owned (REO) property disposition plans.  
This AN replaces and is substantially similar to AN No. 4066 issued on April 5, 2005. 
 
AN 4179 - GRH Acceptable Alternative Documentation to Verify the Applicant’s Employment Income 
The purpose of this AN is to elaborate upon the acceptable forms of employment income verifications for 
loans guaranteed under the SFHGLP. The Rural Housing Service (RHS) will accept verification 
methodologies similar to those currently acceptable to the residential mortgage industry, secondary markets, 
and other Federal agencies. 
This AN replaces RD AN No. 4070 (1980-D) dated April 1, 2005. 
 
AN 4178 – GRH Determining Repayment Income for Self-Employed Applicants 
The purpose of this AN is to clarify how to properly analyze a self-employed applicant’s loan application for 
repayment ability.  
This AN replaces RD AN No. 4069 (1980-D) dated April 1, 2005. 
 
 
UPCOMING EVENTS 
June is Home Ownership Month – Please join us in the celebration! 
 
 
USEFUL INFO 
Iowa GRH Handbook & Newsletters http://www.rurdev.usda.gov/ia/rhsg.html  
Property & Income Eligibility http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do  
RD Properties for Sale http://www.resales.usda.gov/
USDA, Rural Development http://www.rurdev.usda.gov/
Iowa USDA, Rural Development http://www.rurdev.usda.gov/ia/
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USDA, Rural Development offices will be closed on the following days: 
Tuesday, July 4, 2006 – Independence Day 
 
Iowa State Office Single Family Housing Staff 
Bruce McGuire, Program Director - bruce.mcguire@ia.usda.gov
Heather Honkomp, Single Family Housing Specialist - heather.honkomp@ia.usda.gov
Mary Beth Juergens, Single Family Housing Specialist – mary.juergens@ia.usda.gov  
LindaKay Rhoades, Single Family Housing Specialist - linda.rhoades@ia.usda.gov
 
 
Lender Assignments to RD offices are based upon the location of the customer’s main office.  Iowa RD 
offices may be found at http://www.rurdev.usda.gov/ia/Ia_locations.html (click on the address or type it into 
your browser) 
 
To request changes to our email list such as removals or additions, please e-mail heather.honkomp@ia.usda.gov with 
your request.  Be sure to include contact name, business name, location, phone number, and email address.  We 
appreciate your assistance with the maintenance of our email list. 
 

210 Walnut Street, Room 873 · Des Moines, IA 50309 
PHONE: 515-284-4663 · FAX: 515-284-4859 · TDD: 515-284-4858 · www.rurdev.usda.gov/ia 

--- 
USDA Rural Development is an equal opportunity lender, provider and employer. 

Complaints of discrimination should be sent to:  USDA, Director, OCR, Washington, D.C. 20250-9410 
 
************************************************************************* 
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************************************************************************* 

In recognition of 

HOME OWNERSHIP MONTH 

Iowa USDA, Rural Development 
 
Invites you to attend 
 
One of three informational meetings 
For the  
Guaranteed Rural Housing Program  
 
Thursday, June 8, 2006 
10:00 am to 12:00 pm 
Iowa City Area Association of Realtors 
438 Hwy 1 West 
Iowa City 
 
Wednesday, June 14, 2006 
1:00 p.m. to 3:00 p.m. 
Public Library 
718 Court Street 
Harlan 
 
Thursday, June 15, 2006 
1:00 p.m. to 3:00 p.m. 
Des Moines Area Community College 
600 North 2nd Ave W., Room 118  
Newton 

 
 
RSVP 
heather.honkomp@ia.usda.gov 
515-284-4486 
 

mailto:heather.honkomp@ia.usda.gov?subject=RSVP%20for%20June%20GRH%20Meeting!

